Tourism, Investment and Banking system
Natural Tourist Attractions

Ethiopia is a land of wonder and enchantment, a country with one of the richest histories on the African continent, a land of contrasts and surprises, of remote and wild places, home to cultured and friendly people who are descended from some of the world's oldest civilizations.

This is the land of the fabled Queen of Sheba, home of the Ark of the Covenant, the birthplace of Coffee.  'Lucy', the world's oldest known almost complete hominid skeleton, more than three million years old, was discovered here.

Ethiopia has so much to offer visitors: the Historic Route, covering the ancient town of Axum, with its amazing carved obelisks, Christian festivals and relics, including the Ark of the Covenant; Gondar, with its castles and palaces; Lalibela, with its remarkable rock hewn churches; and the walled Muslim city of Harar.  At Dire Dawa you can see cave paintings considered to be thousands of years old.

Lake Tana, source of the Blue Nile, is one of a string of Great Rift Valley Lakes, many with national parks, home to a wealth of bird and animal life .The high, rugged, Simien Mountains in the north and the Bale Mountains in the south are also home to some unique wild life, and are ideal for trekking, whilst some of Ethiopia's fast-flowing rivers are becoming famous for white-water rafting.
Addis Ababa, Ethiopia's Capital City, has so much to offer, too, with its first-class hotels and restaurants, museums and palaces, and the Merkato-Africa's largest open-air market.

Ethiopia has been called 'the land of a thousand smiles'.  

· The Simien Mountain National Park

The Simien Mountain Massif is one of the major highlands of Africa, rising to the highest point in Ethiopia, Ras Dejen (4620m), which is the fourth highest peak in the continent.  Although in Africa and not too far from the equator, snow and ice appear on the highest points and night temperatures often fall below zero.

The national park has three general botanical regions.  The lower slopes have been cultivated and grazed, while the alpine regions (up to 3600m) were forested, although much has now disappeared.  The higher lands are mountain grasslands with fescue grasses as well as heathers, splendid Red Hot Pokers and Giant Lobelia.

The park was created primarily to protect the indigenous Walia Ibex, a type of wild goat.  Also in the park are families of the Gelada Baboon and the rare Simien fox.  The over 50 species of birds have been reported in the Simein mountains.   

·  The Blue Nile Falls (Tisisat Falls)

The river Nile, over 800 Km in length with in Ethiopia and the longest river in Africa, holds part of its heart in Ethiopia.  From Lake Tana, the Blue Nile, known locally as Abbay, flows for 800 Km within Ethiopia to meet the White Nile in Khartoum to form the great river.  It has been said that the Blue Nile contributes up to 80 % of the Nile's flow.  Nowhere, is it more spectacular than where it thunders over the Tisisat Falls literally "Smoking Water" - near Bahir Dar.  Here millions of gallons of water cascade over the cliff face and into a gorege, creating spectacular rainbows, in one of the most awe-inspiring displays in Africa.

The Blue Nile falls can easily be reached from Bahir Dar and the scenic beauty of the Blue Nile Gorge, 225 Km from Addis Ababa, can be enjoyed as part of an excursion from the capital.

· The Lake Tana

Lake Tana, the largest lake, in Ethiopia is the source and from where the famed Blue Nile starts its long journey to Khartoum, and on to the Mediterranean.  The 37 islands that are scattered about the surface of the lake shelter fascinating churches and monasteries, some of which have histories dating back to the 13th century.   However, it should be noted that most of the religious houses are not open to women.  The most interesting islands are: Birgida Mariam, Dega Estephanos , Dek, Narga, Tana Cherkos, Mitsele Fasiledes, Kebran and Deber Maryam.

kebran Gabriel is the principal monastery visited by male tourists, with its impressive cathedral - like building first build at the end of the 17th century.  Dega Estephanos, which is also closed to women, is on an island in the lake, and the monastery is reached by a very steep and winding path.  Although the church is relatively new (only hundred years old), it houses a madonna painted in the 15th century.  However, the treasury of the Monastery is a prime attraction, with the remains of several Emperors, as well as their robes and jewels.

On the banks of the lake are many more religious houses, such as Ura Kidane Mehret and Narga Selassie, many of which are also open to be visited by women.

Near Gorgora, at the northern end of the lake, the Susneyos palace is a forerunner of the magnificient palaces and castles of Gonder, and dates from the reign of Emperor Susneyos.  In the same area the medieval church of Debre Sina mariam is particularly important.

A sail or cruise on Lake Tana is one of the most pleasant excursions for visitors to this region, particularly in the heart of the summer.  Along the lakeshore bird life, both local and migratory visitors, make this an ideal place for birdwatchers. 

Bird lovers will not want to miss Fasiladas island, which is especially famous as an important wetland.  The whole of the lake Tana region and the Blue Nile Gorge have a wide variety of birds both endemic and visitors.  The variety of habitats, from rocky crags to riverain forests and important wetlands ,ensure that many other different species should be spotted. 

· The Sof Omar Cave

Sof Omar is one of the most spectacular and extensive underground cave system in the world.  Formed by the Wabi River, as it changed its course in the distant past and carved out a new channel through limestone foothills, the Sof Omar system is an extraordinary natural phenomenon of breathtaking beauty.

The cave which is now an important Islamic Shrine, was named after the saintly shekh sof Omar, who took refuge here many centuries ago, have a religious history that predates the arrival of the Muslims in Bale - a history calibrated in thousands of years. 

· The Rift Valley

The Ethiopian Rift Valley, which is part of the famous East African Rift Valley, comprises numerous hot springs, beautiful lakes and a variety of wildlife.  The valley is the result of two parallel faults in the earth's surface between which, in distant geological time, the crust was weakened, ant the land subsided.  Ethiopia is often referred to as the "water tower" of Eastern Africa because of the many rivers that pour off the high tableland.  The Great Rift Valley's passage through Ethiopia is marked by a chain of seven lakes.

Each of the seven lakes has its own special life and character  and provides ideal habitats for the exuberant variety of flora and fauna that make the region a beautiful and exotic destination for tourists.

Most of the lakes are suitable and safe for swimming and other water sports.  Besides, lake Abiata and Shalla are ideal places for bird watchers. Most of the Rift valley lakes are not fully exploited for tourist purposes except Lake Langano where tourist class hotels are built.  The Rift valley is also a site of numerous natural hot springs and the chemical contents of the hot springs are highly valued for their therapeutic purposes.  In short, the Rift valley is endowed with many beautiful lakes, numerous hot springs, warm and pleasant climate and a variety of wildlife.  It is considered as one of the most ideal areas for the development of international tourism in Ethiopia.  

National Parks

· The Awash National Park

Lying in the lowlands at the east of Addis Ababa, and as triding the Awash River, The Awash national Park is one of the finest reserves in Ethiopia.  The Awash River, one of the major rivers of the Horn of Africa, waters important agricultural lands in the north of Ethiopia and eventually flows into the wilderness of the Danakil Depression.  The dramatic Awash Falls, as the river tumbles into its gorge, is the sight not to be missed in the national park.


Awash National Park, surrounding the dormant volcano of the Fentale, is a reserve of arid and semi-arid woodland and Savannah, with riverain forests along the Awash River.  Forty six species of animals have been identified here, including Beisa oryx and Swayne's Heartbeest.  The bird life is prolific especially along the river and in the nearby lake Basaka, and there're fine endemic amongst the 400 species recorded.  A special attraction is the beautiful clear pools of the Filwoha hot spring.

The park's other most important geographical feature is the 2007 meters-high semi-dormant Fantale volcano.  The slopes of the volcano comprise an extensive area of pools, a Crater Lake and mineral hot-springs surrounded by doom palms.  One extraordinary feature of the volcano are a series of rocky blisters which, elsewhere in the world, can only be seen in Hawaii. 

· The Omo National Park

One of the most beautiful, richest in spectacle and game and yet one of the least visited areas in East and central Africa.  Its 4068 Km2 of wilderness bordered by the Omo River, is home to an amazing range of wildlife.  306 species of birds have been identified here, while large herds of Eland, some Buffalo, Elephants, Giraffe, Cheetah, Lion, Leopard, Burchell's zebra are not uncommon.

· The Mago National Park

The Mago National Park is most easily accessed from the town of Jinka, covering an area of 2162 Km2 on the banks of the Omo River. 


The park is mainly Savannah, with some forested areas around the rivers.  It was set up to conserve the large numbers of plains animals in the area, particularly buffalo, giraffe, and elephant.  The birds are also typical of the dry grassland habitat, featuring bustards, hornbills, weavers and starlings.  Kingfishers and herons feed in and around the Neri River, which provides an alternative habitat.


The park rises in the north to Mount Mago (2528m) and is home to 56 species of mammals.

· The Gambella National Park

Although not technically in the Rift valley, the Gambella national Park - lies along another of the country's important river: the Baro.  Near the town of Gambella, Gambella National Park, is one of Ethiopia's least developed parks and has no facilities.  Nevertheless, the large conservation area contains many species not found elsewhere in the country, such as the Nile lechwe and the white-eared kob.  Roan antelope, topi, elephant, buffalo, giraffe and the unusual whale - headed stork are also to be found here.

This is one of Ethiopia's true torpical zones and here all the elements of the African safari are to be found, enhanced by a distinctly Ethiopian flavour.  Lost in the endless undulating plains of high Sudanese grass, it's a place of exciting adventure and one of the few remaining challenges to the explorer.  

Nile perch weighing over 100 kilos have been cought in the waters of the Baro, and huge crocodiles thrive here on such fare.

· The Bale Mountains National Park

The Bale Mountains National Park, which covers an area of 2470 square kilometers, and through which one can either walk or drive, is one of the best places to see the endemic Simien Red Wolf, the Mountain Nyala and Menilek's bushbuck.  Amongst a profusion of birds, other animals to be seen include Anubis baboons, Colobus Monkey's, giant forest hog, lions and leopards.  The creeks of the park, which become important rivers further down, offer some of Africa's finest fishing for both rainbow and brown trout.

Not far from the Bale Mountains is one of the World's most spectacular and extensive underground caverns: the Sof Omar Cave system.  Formed by the Wabi River as it changed its course in the distant past and carved a new channel through limestone foothills, Sof Omar is an extraordinary Natural Phenomenon of breathtaking beauty.  

· The Abiata - Shalla National Park

The Rift valley lakes National Park, about 215 Km South of Addis Ababa, is an ornithologist's paradise.   As would be expected in a park surrounding two Rift Valley lakes, water birds predominate.  However, 150 different species have been recorded here, including large numbers of great white pelicans, great and lesser Flamingos and Sacred Ibis.  The forests are especially good for seeing unusual weavers and turacos.  

· The Nech Sar National Park

The broad grass plains of Nech Sar national park lies 510 Km south of Addis near the town of Arba Minch, between the lakes Abaya and Chamo.  A wide variety of plain game roams freely amongst 514 m2 of Savannah, dry bush and groundwater forest, which are also the habitat of 188 recorded species of birds.  In the Far Eastern part of the park, hot springs bubble to the surface.  A backdrop of hills and mountains combine to make Nech Sar one of the most attractive national parks in Ethiopia.  Accommodation is available at Wendo Genet, Arba Minch and Awasa, while there are camping sites in the park.

HISTORIC ETHIOPIA

Mountains and Gorges, Mystery and Grandeur

Legend has it that Emperor Menelik I, the son of the Queen of Sheba and King Solomon, brought the Ark of the convenant from Jerusalem to Axum where he settled and established one of the world's longest known monarchical uninterrupted dynasties. 


This is only one example of Ethiopia's magnificent history, which encompasses legend and tradition, mystery and fact from a powerful and religious ancient civilization.  The well-trodden path through Ethiopia's famous and fascinating historic places takes you through a scenically magnificent world of fairy-tale names such as Axum, Lalibela, Gondar, Debre Damo and Bahar Dar.  


Travelling the route by plane, by car or both, will offer you a glimpse into a truly remarkable past.  As well as the many priceless histrocial relics, you will also see the castles at Gondar, the churches of Lalibela hewn out of the living rock, the mysterious giant stelae at Axum, the ruins of the Queen of Sheba's Palace, and the monastery at Debre Damo whose access is limited to men and then only by way of a rope lowered by the friendly monks above.

· Historic Route 

· Debre Libanos

Following the historic route north from Addis Ababa the first stop is Debre Libanos, 110 Kms north of the capital.  Here you can find reminders of Saint Tekle Haymanot, the 14th century holy man, who stood on one leg for 7 years in a cave at Debre Libanos.  A wonderful modern cathedral marks this spot, the center of the Ethiopian Orthodox Church for hundreds of years.  Nearby and old 'Portuguese Bridge' is visible from the main road.

· Debre Markos

Taking the historic route north from Addis Ababa the first stop is Debre Markos, 305 Kms north of the capital and also accessible by air three times a week with Ethiopian Airlines.  Here you will find the nineteenth century church of Markos (Saint Mark) with its pale but beautiful paintings depicting scenes of biblical and religious history.

· Bahar Dar

Bahar Dar, the next stop, 560 Kms from Addis Ababa, has daily Ethiopian airlines flights, a number of good hotels, and is located on the southern shores of Lake Tana.  This is the source of the Blue Nile, with its most spectacular feature, the Tis Isat waterfalls.  Many of the Lake Tana islands have historic Churches, such as the island of Dega.  On the island of Dega Estefanos you will find the monastery of Dek Stefanos which has a priceless collection of icons and manuscripts and houses the mummified remains of a number of Ethiopian emperors.  

· Gondar

748 Kms along the route from the capital you will come to Gondar which is also served daily by Ethiopian Airlines and has some good hotels.  The oldest and most impressive of Gondar's many imperial structures is the palace of Emperor Fasilidas, said to have been built by an Indian architect.  There are also numerous other fascinating historical buildings and relics to be seen in the area.  One of the most spectacularly painted churches in Ethiopia, Debre Berhan Selassie can be seen here.

· Axum

Axum, with good hotels and daily flights by Ethiopian Airlines from Addis Ababa, 1,005 Kms to the north, is the northern most stop along the route and the site of Ethiopia's most ancient city.  It is renowned for its cathedral of St. Many of Zion where, as legend has it, the original Ark of the Covenant is housed.   Axum is also famous for its seven mysterious monolithic stelae, all made of single pieces of granite, and three with identical decorations.  The biggest of these, measuring thirty-three meters and weighing over 500 tones, was the largest monolith in the world but fell at some remote period in the past.  En route to Axum you will pass Ras Dashen which, at 4,543 meters, is Africa's fourth highest mountain.

· Lalibela

The last stop on the route is Lalibela, 642 Kms from the capital, with good hotels and with daily flights by Ethiopian Airlines: Though not much more than a village now, Lalibela is internationally - renowned for its rock-hewn churches which are sometimes called the "Eight wonder of the World".  Physically prized from the rock in which they stand, these towering edifices seem to be of superhuman creation in scale, workmanship and concept. 

· Harar

Off the Oval-shaped, almost north-south historical route, is Harar, 523 Kms due east of Addis Ababa. While the town has a reasonable hotel, most people prefer to stay in Dire Dawa, 54 Kms away along the road to Addis Ababa. The most dominant feature of Harar are its strong encircling walls which tightly embrace the town, its rich and exciting market place-probably the most colorful in Ethiopia-and its 99 Mosques.  Harar is believed to be the 4th holiest city in Islam, after Makkah, Madinah and Jerusalem.

· Ethiopian Festivals

Ethiopia has a number of festivals throughout the year starting with, Tseday, which is the time of the Ethiopian New Year which falls on Meskerem 1 or September. This is also the beginning of the harvest season, which is a time of parties and weddings.

The most unusual of the Country's festivals are Kulubi Gabriel, Sheikh Hussein, Gishen Mariam and Sof Omar. Huge crowds arrive to pray for their health, for a new baby, for a special favor, for a good harvest or to give thanks for wishes already granted.

One important festival is Meskal which falls on September 27 th and which celebrates the discovery of the true cross by St. Helena, the wife of Constantine the Great.  Vast bonfires are lit countrywide the night before the celebration and, on the day itself, there are dances and feasts for everybody present.

Ethiopia's most celebrated festival is Timket, the Epiphany, which falls on January 19th and is the easiest for visitors to witness and enjoy. The holy Tabot, a replica of the Ark of the Covenant, is removed from each Church around the country the day before the celebration and taken to a central area where the ceremony will take place. The following morning the Church officials, resplendant in their gorgeous regalia, assemble around the Tabot and sprinkle holy water over all the Christians present and receive the renewals of their Vows. After this is done the congregation follows the bishops, elders and clergy as the Tabot is carried back to the Church from whence it came.

The most solemn of Ethiopia's festivals is at Easter when the celebrations include the Sacred Music and dance which is unique to the Church, and which are later accompanied by the most solemn and moving rituals during the midnight mass.

· Food and Drinks
With so many peoples, the food and drink of Ethiopia reflect the many different cultures.

A typical dish is Wot, a hot spicy stew of meat or vegetables, seasoned with a blend of Berbere. It is often made with Doro (Chicken), and normally served with INJERA, the traditional spongy pancake made from a fermented teff flour batter.

In most good restaurants, or in the local BUNA BET or Coffeehouse, you will find delicious dishes that reflect the customs and the ingredients of the region.

In Addis Ababa, as in most of the larger cities, visitors will also find a wide range of other restaurants that reflect the influences of other Cuisines.  All large hotels have international restaurants, but out in the city you can tempt your taste buds in Chinese, Indian, Middle Eastern, Italian, French, Greek and other restaurants.

Ethiopia produces its own wines. Dukam and Gouder are fine reds, while Axumite is sweeter. Crystals is our dry white wine. Our famous honey wine or tej is found all over the Country as is tella, a local beer and Katikala, distilled liquor.
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ADDITIONAL INFORMATION CAN BE FOUND AT:

ETHIOPIAN TOURISM COMMISSION

Website: http:WWW. Visitethiopia.Org

· Investment climate of Ethiopia:

An Introduction

After the fall of the Military dictatorship, the newly established Transitional Government of Ethiopia (TGE) adopted market-oriented economic policy with the aim of rehabilitating and rejuvenating the national economy thereby creating favorable conditions for rapid socio-economic development.


Consequently, the economy has been opened up for wider and active participation of private investors, both foreign and local, and the role of the state in the economy has been limited only to the drafting and implementation of Macro-economic policies and the development of basic infrastructure, thus laying the basic foundations for attracting foreign capital to the country and encouraging local private capital to play its proper role in the socio-economic development of the country.


In may 1992, the Transitional Government of Ethiopia (TGE) issued Investment proclamation No. 15/1992 with a view to encourage, expand and coordinate investment in the country.  Further, proclamation No. 37/1996 was amended in June 1998 by proclamation No. 116/1998 in order mainly to redefine domestic investors so as to include foreign nationals who were Ethiopian by birth, to allow private investors to invest jointly with the Government in defense industries and telecommunication services.  


In order to enable the system of administration of investment transparent and efficient and at the same time to accelerate the economic development of the country, further amendment become necessary.  As a result of this a revised law of investment proclaimed as "Investment Proclamation No. 280/2002."


Ethiopia with abundant resources remains a relatively untapped and unexploited market for investors.  Understanding this favorable climate the Government has developed a range of incentives for investors engaged in new investments and expansions for the various sectors of the Economy.  It also set legal assurances for the protection of investment capitals implemented in the country.

· About Investment climate of Ethiopia, opportunities and other detail information, visit:

WWW.ethioinvestment.org
· An Overview of Ethiopian Banking system

The National Bank of Ethiopia was established in 1963 by proclamation 206 of 1963 and begun operation in January 1964.  The Proclamation had been revised in 1976 shaping the Bank's role according to the socialist economic principle that the country adopted.  This proclamation was in force till the new proclamation issued in 1994 to recognize the Bank according to the market-based economy.

The sector currently comprises a central bank, nine commercial banks (state owned and recently established banks) and eight insurance companies.  The National Bank of Ethiopia as a central bank performs the usual central bank functions, serving as issuer of Bank notes and coins, Banker to the banking sector and the government, controller of the money supply, supervisor of Banking operations and administrator of foreign capital.

The objective of the national Bank of Ethiopia is to foster monetary stability.  It also ensures sound financial system and exchange rate stability.  In all its actions, the Bank promotes balanced growth of the economy.

For further and detail information, Visit: http://www.telecom.net.et/~nbe/
